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3.5 out of 10 of our 
employees have 
attended, are 
graduates of, or are 
current students at 
MSU 

Dispersion of Awards in Surrounding 
High Schools

HHS RHS ACHS WHS WFHS IPHS BHS CVHS EHS

HISTORY OF WORKING TOGETHER

• Active participant in the Internship 
Program

• American National Bank & Trust has 
participated in the Community Bankers 
Scholarship Program since the Fall of 
2000



$536,000
SCHOLARSHIPS AWARDED

$337,000
SCHOLARSHIPS FUNDED



Portfolio Management Process
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Fixed Income Analysis

19.1

10.2

27.6

33.4

AA-

A-

BBB+

BBB

S&P Rating by Percent
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Yield Analytics Current Apr. 16

Avg. Coupon 4.2% 4.8%

Avg. Yield to Maturity 2.4% 2.1%

Avg. Current Yield 4.0% 4.4%

Avg. MaCaulay Duration 3.2 3.3

Avg. Modified Duration 3.2 3.2



MSU S&P

Forward Price/Earnings 18.6x 17.6x

Price Earnings 18.8x 21.2x

Price/Book 2.6 2.8

Return on Assets 6.3% 7.3%

Return on Equity 20.0% 21.6%

Equity Holding Attributes
(as of 04/30/17)

MSU S&P

Dividend Yield 2.2% 2.1%

Average Market Cap ($bil) $113.6 $86.7

Sharpe Ratio 0.8 1.0

Beta 1.0 1.0

Std. Deviation 7.8% 7.6%



Last Month Fiscal YTD Last 12 Months Report Period

MSU Endowment Fund 0.7% 4.3% 10.1% 5.5%

Class Blended Benchmark 0.9% 5.1% 11.8% 6.2%

Portfolio Returns
(as of 04/30/17)



Future Direction

Trust & Investment Services

Endowment Fund


