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Mr. Shawn Hessing, Chair 
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President 
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Subject: 	Quarterly investment Reports 

Attached are the Quarterly Investment Reports for the third quarter ended May 31, 2014. 
Please feel free to contact me if you have any questions. 

enclosures 
JWR/rr 

C: 	Debbie Barrow 
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MIDWESTERN 
LL_L STATE UNIVERSITY 

Business Affairs and Finance 
3410 Taft Boulevard Wichita Falls, Texas 76308.2099 

0940.397.4117 t 940.397.4302 

July 28, 2014 

TO: 
	

The Board of Regents of Midwestern State University, and 
Dr. Jesse Rogers, President 

SUBJECT: Quarterly Investment Reports 

Attached are the quarterly investment reports for the third quarter ended May 
31, 2014, as required by the amended Public Funds Investment Act. 

The investment portfolio is in compliance with Midwestern State University's 
investment policies. The portfolio is in compliance with the provisions of the 
Public Funds Investment Act as amended by the 75th Legislature. (I-lB 2799) 

WHOINE A, i 
	 ~Iv 

Chris Stovall 	 Dr. Marilyn Fowle' 
Controller 	 Vice President, Business Affairs 

and Finance 

mwsuedu 
An Equal Opportunity/A flirmative Action Employer and Educator 



Unaudited 

Midwestern State University 

Summary of Investments 

(Pooled Investments) 

At May 31, 2014 

Book 	 Market 

Value 	 Value 	 % 

Long-term Securities: 

Equity Securities: 

U.S. Common Stock 

Certificates of Deposit: 

GE Capital CD 

Goldman Sachs Bank CD 

Debt Securities: 

U.S. Government Agencies (Non-Guaranteed): 

Mortgage-Backed 

Other 

Total U.S. Government Agencies 

Total Long-term Securities 

Short-term Securities: 

JPMorgan Chase MM Savings 

Tex Pool 

Logic 

Texas A&M System Investment Pool 

Total Short-term Securities 

Total Investment Assets 

Cash and Cash Equivalents: 

Cash Held at State Treasury 

Total Cash and Cash Equivalents 

Total Cash and Investments 

Total Rate of Return 

$70,260 0.21% $201,063 0.59% 

245,000 0.74% 245,000 0.72% 

245,000 0.74% 245,000 0.72% 

490,000 1.48% 490,000 1.44% 

27,286 0.08% 28,343 0.08% 

6,093,038 18.47% 5,891,976 17.41% 

61120,324 18.55% 5,920,319 17.50% 

6,680,584 20.25% 6,611,382 19.54% 

10,662 0.03% 10,662 0.03% 

3,000,889 9.09% 3,000,889 8.87% 

872 0.00% 872 0.00% 

21,426,384 64.94% 22,339,276 66.02% 

24,438,806 74.07% 25,351,699 74.92% 

31,119,390 94.31% 31,963,081 94.46% 

1,875,955 5.69% 1,875,955 5.54% 

$32,995,345 	100.00% 	$33,839,036 	100.00% 

1.84% 



Unaudited 

Midwestern State University 

Statement of Changes in Investment Assets 

(Pooled Investments) 

For the Third Quarter Ended May 31, 2014 

Book 

Value 

Investment Assets - 02-28-2014 	 $37,996,258 

Principal Payments received 	 (7,003,530) 

Investment Income 	 161,532 

Distributions 	 (34,869) 

Securities Purchased 	 - 

Changes in Net Unrealized Appreciation/(Depreciation)  

Investment Assets - 05-31-2014 
	

$31,119,390 

Market 

Value 

$38,534,758 

(7,003,530) 

161,532 

(34,869) 

305,191 

$31,963,081 



Unaudited 

Midwestern State University 

Summary of Investments 

(MSU Endowments at American Natl. Bank Trust Dept.) 

At May 31, 2014 

Book 	 Market 

Value 	 Value 

Long-term Securities: 

Equity Securities: 

Common Stock and ETFs 

Total Equity Securities 

Other Securities: 

Municipal Bonds 

U.S. Government Agencies 

Corporate Bonds & Notes 

Total Fixed Income Securities 

Total Long-term Securities 

Short-term Securities: 

U.S. Government Agencies 

Total Short-term Securities 

Total Investment Assets 

Cash and Cash Equivalents: 

U.S. Dollars 

Goldman Sachs - Cash Equivalent 

Total Cash and Cash Equivalents 

Miscellaneous Assets: 

Partnership - Devonshire 

Total Miscellaneous Assets 

Total Cash and Investments 

$4,364,473 62.19% $5,907,162 67.93% 

4,364,473 62.19% 5,907,162 67.93% 

300,000 4.27% 295,059 3.39% 

22,154 0.32% 23,525 0.27% 

2,025,250 28.86% 2,110,820 24.27% 

2,347,405 33.45% 2,429,403 27.93% 

6,711,877 95.64% 8,336,566 95.86% 

0.00%  0.00% 

0 0.00% 0 0.00% 

6,711,877 95.64% 8,336,566 95.86% 

935 935 0.01% 

56,670 0.81% 56,670 0.65% 

57,605 0.82% 57,605 0.66% 

248,724 3.54% 302,083 3.47% 

248,724 3.54% 302,083 3.47% 

$7,018,207 100.00% $8,696,254 100.00% 



Unaudited 

Midwestern State University 

Statement of Changes in Investment Assets 

(MSU Endowments at American Nati. Bank Trust Dept.) 

For the Third Quarter Ended May 31, 2014 

Book Market 

Value Value 

Investment Assets - 02-28-14 $6,953,633 $8,452,130 

Principal Payments Received (588,253) (588,253) 

Investment Income 45,320 45,320 

Realized Gain (Loss) 46,666 46,666 

Management Fees (9,544) (9,544) 

Distributions and Other (89,846) (89,846) 

Securities Purchased 660,231 660,231 

Changes in Net Unrealized Appreciation/(Depreciation)  179,551 

Investment Assets - 05-31-14 $7,018,207 $8,696,254 



Unaudited 

Midwestern State University 

Summary of Investments 

(Redwine Endowment Managed by Luther King Capital Management) 

At May 31, 2014 

Book Market 

Value % Value % 

Cash and Cash Equivalents: 

Cash and Cash Equivalents $436,267 4.75% $436,267 3.75% 

Total Cash and Cash Equivalents 436,267 4.75% 436,267 3.75% 

Fixed Income/Debt Securities: 

U.S. Fixed Income Funds 3,035,000 33.05% 2,964,273 25.40% 

Total Fixed Income/Debt Securities 3,035,000 33.05% 2,964,273 25.40% 

Equity Securities: 

U.S. Equities 5,711,048 62.20% 8,268,907 70.86% 

Total Equity Securities 5,711,048 62.20% 8,268,907 70.86% 

Total Investments $9,182,315 100.00% $11,669,447 100.00% 



Unaudited 

Midwestern State University 

Statement of Changes in Investment Assets 

(Redwine Endowment Managed by Luther King Capital Management) 

For the Third Quarter Ended May 31, 2014 

Book Market 

Value Value 

Investment Assets - 02-28-14 $9,123,259 $11,541,855 

Principal Payments Received (424,150) (424,150) 

Investment Income 46,283 46,283 

Realized Gain (Loss) 24,563 24,563 

Management Fees (11,790) (11,790) 

Distributions and Other (70,846) (70,846) 

Securities Purchased and Funds Transferred 494,996 494,996 

Changes in Net Unrealized Appreciation/(Depreciation)  68,536 

Investment Assets - 05-31-14 	 $9,182,315 	 $11,669,447 



INVESTMENT PORTFOLIO ACTIVITY 
P00L60 NVE8I'MCNTS 

FOR THE 7)880 QUARtER £94060 MAY 31, 2014 

Principal Interest/ 
Book Mabel Uineell,ed Papmqnto Rea6sed D+uidends Ainortteatlon/ Book Macbet Un.,allud 

Stated Value Value Gain Received/ Gain Earned Accretion of Vain. Value GaAs 
Coupon t1I1M 2-ZE14 QUEM 1Ln1 	Purchases Matured Bog Fee the 01,. prem,Iw. 01,21,14 05-31-24 LL9,9 

U.S. Govetmoent ¼10d.1 
fHLBCohIalerakzed Mgiias 	4.81 08-20-15 30,653.75 32,027 33 1,371.53 3,432.38 359.06 (59.07) 27,141.32 28,191.05 1.04673 
FHSMC Fixed Note •cabbie 	1.40 05.08.19 500.00000 48.9,171.72 (16.623.21) 1,750.00 500.00000 490,542.17 (9,457.83) 
fI9MAFla.dNole callable 	1.50 112719 499,771.35 411,418.80 (22,355.55) 1,873.00 12.50 199,785.85 485,096.01 (53,690.54) 
FFCB Fixed No*e.eallabl. 	1.14 05'21'20 500,000.00 482,006.32 (11,99368) 2,173,00 500,000.00 488,125.24 115,173.76) 
FP4MA Fixed Nots .clllable 	1.50 11-2720 594,456.57 553.82396 (40,632.21) 21250.00 198.95 554,633.12 568,295.84 (26,059.28) 
FFIMASI.PUP 	 200 071621 499,77768 46849402 (51,21166) 7.50000 6.38 499,784.06 482,414.51 (17,369.48) 
FIlLS st.o up 	 1.005.26 01-17,23 500,000.00 4*9.512.44 (10,16736) 1,562.50 100,00000 497,529.98 (2,470.02) 
FHLB 	 1.2S'5.00 05-2725 500,000.00 471,33974 (21.61026) 1,562.50 500,00000 487,791.32 (12,208.68) 
FIlMAltapUp 	 2.1254.5 05.24.27 500.00000 473,121.26 126,27171) 2,65625 500.00000 187,728.97 (12,271.03) 
FNMA 	 2.25-6.5 09'27.27 499,461 Il 430,667.94 (63.796.23) 2.81240 37.50 499,50557 455,916.92 (43,584.75) 
FHEAAC 	 9.00 09-28'27 499,300.52 447,052.56 (52,248.16) 3,750.00 9.70 499,310.22 400,7801 (30,028.52) 
RILO 	 123 0928.27 500,000.00 491.06694 (6,953.06) 3,562.50 500,000.00 497,85733 (2,143.57) 
FIIMA Step Up 	 300 Il 27.27 500,000.00 4$1,737.33 (15,242.751 3,750.00 300,000.00 479,695.06 (20.304.91) 
FIIMA Stop Up 	 310 0320.23 500,000.00 412,551.09 117,d45 911  500,000.00  3,623.00  

Total AencyNMec 6,623,428.64 6,244,964 Il (373,7  503,492.36  32,190.92 245.95 - 6,120,182 24 592016721 (200,015.03) 

U.S. Government Montage Backed SecuiltIet: 
FHLMCPogIIII7OI77 	 9.500 07.0556 55.26 59.57 4.31 12,96 1.21 5.95 46.25 51.68 3.43 
FI4LMC Pool 6I70I77 	 9.500 07-05-16 107.24 115.29 8.05  25.11  7.34 11.49 93.82 500.02 640 

Total Mon3age.B.ed 16230 171.86 12.36  58.01  3.55 17.41 511.87 531.10 9.59 

U.S. Conv.on 550* (Ocnated) 
5,000 thirst' Ctesap.ak. Uthiles (CPE) 13.200L00 59,24000 41,040.00 385.00 11,200.00 63,410.00 47,250.00 

10 shr,i ' C4igrOep (C)' ,,verte splI 1,310.00 436.30 (823.70) 1,310.00 475.70 (838.30) 

4SshareiClLirno,Cg.w.&IAsh Inc. tCHT) 619.63 620.55 060 17.81 619.65 652.95 33.30 

1,200 shares CSX Cap. ICSW) 51566.00 3),232.00 27,68500 *60.00 5,566.00 35,280.00 29,754.00 

l3Z shams -Conoco Phillips -(COP) 4,93762 36,158.00 15,80018 175.13 4,957.62 20,144.88 15,187.06 

126 shams -Phillips 66 (P58) 2,479.63 9,43236 6,95268 49.14 2,179.68 10,68334 8,203.85 

125 shares 8.rktte,u (BRK'0) 2,63005 14,472.50 51,841.45 2,631.05 15,914.16 53,283.11 

856 shares 'Wails Fare (WIC) 24,824,00 33735.52 14,9U.S2 250.80 24,124.00 43,467.68 18,643.68 

124sharei.Manul4.(MFCI 4,216.36 21353.52 (1.86261) 10.10 4.2*6,36 2.27044 (1.945.92) 

60 shams ' NMI. Oil Well (rlOV) 4,34280 4.632 40 219.60 15.60 4,342.80 1,912.20 569.40 

lD shams 'Scelbwei*Acbr,,i (WV) 1,11230 1370.80 45850  2.80  1,012.30 1,851.50 739.20 

Total Coesmo.Stock 10,239.66 182,543.95 112,28429  1,05605  10,259.66 201,053.05 110.80339 

Sub'Tctal-Securities 6.693,830.80 6,421,682.98 (266,167.821  503,530.43  33,281.71 763.40 6,190,513.77 6,121,38196 (69,201.81) 



INVESIM(NT PO*TcOUO ACTIVITY 
•POOtLP' INV(S1MF.K15 

coA THE THIRD QUARI8R ENDED MAY 31.2024 

Pilndpal 
Book Market Untealized Payments lulited Dlvidtndi Ari.en.iralizn/ Book Market Unzea8aed 

Slated Valo. Value Gain Received/ Gain (amid Acoetiotof value Va?... Gain 
ots00o b5I1w 02-28-I8 0228-1 Pure Maitured and For the Otj Pmsn.FDkc. ;11;.14 ft 

GECapitalCO 1.50 1028.14 245,000.00 245.00000 92&30 245.00000 215.00000 

Goldman Sachs Bank CD 113 11'03-14 245.00000 245,000.00 926.30 245,000.00 245,000.00 
JPMor,an Chet. MM Slva(t 0 OS 10,660.61 10,660.61 1.01 10,661.62 10,661.62 
TEXPOOLtrwest,nnt Pool ft) 0.03 • Daily 5,500,705.56 5,500,705.56 2.500.000.00 183.02 3,000,688.58 3,000,888.54 
LOGIC (IW,stm,nt Pool ll) 0.08 • Daily 672.25 577.15 043 072.28 672.28 
TX A&M System Pool 3.38 • Vaiiab!e 25300,169.51 26.100.036.91 604,667.80  4,000,000.00  226,224.45  21.426,363.56 22.339,216.43 922,192.87 

Total investment PooICash 31,301.407.13 32,107,675.23  6,S00,00000  120,255.21  24.926.80601 25,611,69391 922,692.67 

Tot2lktv4t*me1 $37,996,25123 538,534,73615 f5w167421  $7,003,53043  161,531.92 5263.10 531,119,369.51 531.963.03017 - 	5141.691.05 

As oFMay 31, 2014 
I) These invealment petit am structured to nuinI.i6 a constant dollat value 

AraIg. mm.. Basis point 	 list It Point 
gook Month U.5. S*aieTreasuny Spread to 	 Spreallo 

Co,yioa,iscn to U.S. and 51&t. Tma,u,l,, Mcount.n. Y.Id Tm.a.sw'y 8 YkA U.S. 'r,.iv", 	State Tmasuy 

Mat;h, 7014 2.67 0.05 0.41 2.62 	 2216 

April, 2014 2.10 004 0.43 207 	 1.68 

May, 2021 075 0.03 036 072 	 0 39 



UsanrkKd 
MIDWESTERN STATE UNIVERSITI 

INVESTMENT PORTFOUO ACTIVITY 
MSU ENDOWMENT INVESTMENTS . AMERICAN NAIL Utik TRUST OEPT. MANAGERS 

FOR THE THIRD QUARTER ENDED MAY 38. 2014 

interest/ 
Principal Dividends 

Book Mathet Ilamallled Payments 	Realised Received Amortization/ Book Market (Metaltad Market Value 
Value Valor Gain Received/ 	Gain (Fret Paid) Acoretlouct Value Value Gain Percentage 

92-20-14 02-28-1 m2w Pwthps,s 	Matured 	 M2W In the Dl'. Psam.ItJlsc, E!&) Of To 

($9,543.76) 
92600 $935.00 

5550,300.63  $550300.61  S493.630 54  B.45  556.67007 $56.67007  0.65% 

5S30061 550300.61  493,630.54  (953531)  557.60507 57.60507  0.66% 

24,56077 26,33489 51,773.92 2.397 23 	1511.161 29169 (59.21) 22.154,43 23,524.71 $1370.28 0.27% 

300,000.00 292.52700 (57.473.001 300,000.00 295,059.00 14.941.00) 3.391A 

2.033,580.11 2,109.953.60 525,37349  19.723.75 - 	(8.32986) 2.0251250.25 2.110,819.60 83.56935 24.21% 

2.353.14088 2,428615.29 73674.41  2397.23 	111161 20015.44 (033897) 2.347.404.61 2,429,403.31 61,998.63 2794% 

3.104.712.17 4202.061.33 1.207.34916 450.23036 	45885.43 	46,676.68 23.29617 3,549.057.60 4.888.620.32 1,339,57072 56.22% 

87,217.03 14175382 56,536.79 45D64.59 42,152.44 67.904,34 25753.90 0.781A 

773,262.77 937,298.56 363,935.79  773.26271 950,629.68 177,365.91 10.93% 

4.045.191.90 - 	5.473.013.71 1,427.531.74 410.23006 	9095002 	4667668 25,296.17  4 364.47291 3.907.162.34 1.542,689.53 61.931'. 

250,000.00 	 1,27551  241124.49 302,083.21 53,358.79 347% 

250.000,00 	 1.27551   24872549 302008121 53358.79 3.47% 

56953.633.46 .,,.,,j1.N5L12941_ $1,498 962S 566023386 	558825133 	546665.52 53577630 (58 33897) xxxx  7.018.20703 58.695.25400 51.670.060.95 100 00% 

SlrpteyleldesciucBegmkt.valuechange (Re&Iged1aln.ins.Dlv.R,cvd,.Amort/Accrl/IAveregesootVahiel a 4.24% 74.10285 Market Value gain • 1.618045.95 22.91% 

(Annue'sed) G9115,920.26 7.018,20705 

AMERICAN NAIl. BANK TRUST DEPT 
Cash and Cash Equivalents: 
Cash 
American NaIl. Bank Feet 
U.S. Dollars 
Goldman Sachs 

Total Cash and Cash Equivalents 
Purchased interest Receivable 
Fired Income: 
U.S. Government Agencies 
Municipal Bonds 
Corporate Bonds & Notes 

Total Maid income Securities 
Common Stock - Equitlt: 
US. Equities 
Foreign Equities 
Equity ETFs 

Total Equities 
MbceIieuWoon Astets 
Partnership Devonshire 

Total Miatalaneous Aunts 
Total Endowment Investments 
at American National Bank Trust 

Ma,. Apr. and May activity 

MIDWESTERN STATE UInvERSTTY 
INVESTMENT P0111801)0 *CTNJIY 

RWWIN( ENDOWMENT INVESTMENTS - WTIIER KING CAPITAL MANAGEMENT 
FOR 1)1( 111110 QU*.RTER ENDED MAY 31. 2111141 

Interest! 
Principal Dividends 

Sock Market UrweaUsed Payments 	Realised Received Amortization/ Igol, Matk,l Unrealized Market value 

Value Value Gala Received! 	Gain (Fees Paid) Accrellon of Value Value Gist Percentage 

222E1 Purchases 	Matur 	 ISOIII In the Dir. Prim/Disc. 31J ftss1 Total 

(523.79000) 

$267,053.23 5267.053.25  5213,77760 	532,773.75 	_____________ - _______________ $434,267.10 $436,267.10  3.74% 

267,053.25 267,053.25  213,777.40 	32,77315  (11.790.60)  4366267,10 43616130  3.74% 

3,035.000.00 2.955,225 31 4578,774.69)  14,195.01  3.035,000.00 2,964.273.31 110726891 25.409 

3.035.000.00 2.956,225.31 (18.774.69)   . 34195.01 - 3,035,000.00 2,964,273.11 , 170,726.891 25.405 

5,521.205.46 8,310.516,84 1.497,371.38 281,211.60 	$391.376.52 	524,562.81 32,088.11  5,711.04734 5.268.907.19 2,557,059.65 70.86% 

5,821.205.46 8,310,57684 2.497,371.38 281,211.60 	$391,376.52 	$24,562.81 32088.11  5,711.047.54 8.763.907,19 2.557,959.65 1086% 

$96323,238.71 $11,541,855.40 32.415.59649 5494.996.20 	5424.150.27 	$24.56281 534,493.12 $9.182.314,04 511.689.447.40 52,437,132.76 100.00% 

Simple yield e,eliailng mkt.viiu. chang. IRe.ILs.d gamy ins Div Recs'd. * AmcrtJAccr.) / (Ae.raee Bock Value) w 2.91% 59,055.93 Market Value gain 2.487,132.76 • 21.09% 
(AnnuaiJzed) 9,152,786.68 9.182,314.64 

LUTHER KING CAP MAGMI, FEES 
Cash and cash equivalents: 

U.S. Dollars 
Total Cash and tsh equivalents 
Maid Incomer 

U.S. Fiend Income Funds 
Total Flied kicoine 
Equities: 

Concentrated & Other Equity 
Total Equities 
Total Redwine Endowment Assits 
it Luther klni Cap Mpit 

Mar. Aor, and Mayactr.ity 



Midwestern State University 
Historical Yields 

10 

9 

8 

7 --_____  

6 	 - 
—MSU Yield 

01 	 —3 Mo. Treasury 

—Texas Treasury CL 

—Texas Texpool 

3 

2 

1 	 - 	 -- 

0 	 -s.---- 

666$ 6$ 6$ 6$ 6$ 6$ 6$ 6$ 66$ 6$ 6$ 6 
' A

' 	 ' 	' 	\ &' A
' 	' 	' 	 ' A' 



0 Ui P 
r'J 
Ui 

w P Ui 0 Ui 
-o  

8 	8 8 

0 	0 8 0 8 
0 

0 
0 
0 

0 
0 
0 

0 
0 
0 

0 

8 
0 

8 
10/01/05 

02/01/06 

06/01/06 

10/01/06 

02/01/07 

06/01/07 

10/01/07 

02/01/08 

06/01/08 

10/01/08 

02/01/09 

06/01/09 

10/01/09 

02/01/10 

06/01/10 

10/01/10 

02/01/11 

06/01/11 

10/01/11 

02/01/12 

06/01/12 

10/01/12 

I 02/01/13 

06/01/13 

10/01/13 

02/01/14 

06/01/14 


