
NEIGHBORHOOD ECONOMICS: 

HOW THE COST OF LIVING IS RISING
WICHITA FALLS PUBLIC LIBRARY APRIL 18, 2017RE 

WICHITANS GET AND SPEND MONEY

Dr. Agim Kukeli, Director 
Bureau of Business & Government Research

Assistant Professor of Economics
Dillard College of Business

Midwestern State University



Has the Cost of Living Gone Up Too Much or Too Fast?

• What is the cost of living made of?

• Which items take up the highest share of the cost of living 
for Wichita Falls residents?

• What is the historical trend of cost of living?

• Which items have had the highest price increase 
and which have stayed steady for Wichitans?



Inflation

• General rise in the price level

• Inflation reduces the “purchasing power” of 

money

• Consumer Price Index (CPI)
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Oil Prices 1946-2016 (Illinois Crude Oil)
https://inflationdata.com

Nominal Price Inflation Adjusted Price


